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Investment Deal Volumes Down Sharply
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UK vs US Office Capital Value Changes
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UK Property: Average  Prime  Yield
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All Property: Capital Growth & Yield Impact
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All UK Property, Capital and Rental Growth
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UK Interest Rates
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Q4 2008

Central London Office Take-up and Availability
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City Annual Take-up

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

19
84

19
85

19
86

19
87

19
88

19
89

19
90

19
91

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

m
illi

on
 s

q 
ft

Secondhand New Completed Pre-let

10-year average: 4.7m sq ft

5.0

3.8

Q4 2008

Source: CB Richard Ellis

CBRE Global Research and Consulting
www.cbre.com/EN/Research/CB Richard Ellis  |  Page 14

West End Annual Take-up
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Central London Prime Rent Index Annual Growth 

-40

-20

0

20

40

60

80

Q
4 

19
86

Q
4 

19
87

Q
4 

19
88

Q
4 

19
89

Q
4 

19
90

Q
4 

19
91

Q
4 

19
92

Q
4 

19
93

Q
4 

19
94

Q
4 

19
95

Q
4 

19
96

Q
4 

19
97

Q
4 

19
98

Q
4 

19
99

Q
4 

20
00

Q
4 

20
01

Q
4 

20
02

Q
4 

20
03

Q
4 

20
04

Q
4 

20
05

Q
4 

20
06

Q
4 

20
07

Q
4 

20
08

%
 p

a
City Midtown West End

1986 – 2008

Source: CB Richard Ellis

CBRE Global Research and Consulting
www.cbre.com/EN/Research/CB Richard Ellis  |  Page 16

Central London Developments
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Retail Sales and House Price Growth
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Expectations of Banks’ Lending – Next 3 Months
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Prime Yields: Standard Shops
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Central London Prime Yields (%)
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Source: IPD Long Term Index

UK Property:  Rolling 5 Year Annualised Returns
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Property, Equities and Gilts
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Property, Equities and Gilts
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